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Independent Auditor’s Review Report

on unaudited financial results for quarter and nine-months ended December 31, 2022 of

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED

pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

Review Report to
The Board of Directors,
Aviom India Housing Finance Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results (“the Statement”) of
Aviom India Housing Finance Private Limited (“the Company”) for the quarter and nine-months
ended December 31, 2022, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of india. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial Statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.
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4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards (“Ind
AS”) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

5. We draw attention to Note no. XXX on the Statement which described the uncertainties and the impact
of Covid-19 pandemic on the Company’s operations and results as assessed by the management.

Our conclusion is not modified in respect of this matter.

For SCV & Co. LLP
Chartered Accountants
Firm Regn. No. 000235N/N500089

(Anuj Dhingra)
Partner
Place: New Delhi Membership No.: 512535
Dated: January 27, 2023 UDIN: 23512535BGYSPQ5261
AVIOM INDIA HOUSING Independent Auditor’s Review Report

FINANCE PRIVATE LIMITED for the quarter and nine-months ended December 31, 2022



AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
IN : US5993DL2016PTC291377
REGD. OFFICE; 83 First Floor, Poorvi Marg, Vasant Vihar, New Dethi-110057

Statement of Unaudited Financial Results for the guarter and and nine months ended December_31, 2022

(% in Lakhs)|
Sr. Particulars Quarter Ended Nine months Ended Year Ended
No. D b ptemb s b December December March
31, 2022 30, 2022 31, 2021 31,2022 31, 2021 31, 2022

(Unudited) (Unudited) {Unudited) {Unudited) {Unudited) {Audited)

1 |INCOME
Revenue from operations
Interest Income 5,482.94 4,992.97 3,450.56 14,917.86 8,807.75 12,473.94
Fees and commission income 680.04 614.07 455.084 1,820.19 1,385.49 2,444.20
Net gain on fair value changes 11.77 35.54 - 47.25 - 36.86
Net gain on derecognition of financial instruments - - - - 827.69
under amortised cost category
Total Revenue from operations 6,174.75 5,642.58 3,905.60 16,785.30 10,193.24 15,782.69
Other income 3.50 5.89 - 19.20 . 21.60
Total iIncome 6,178.25 5,648.47 3,905.60 16,804.50 10,193.24 15,804.29
Il |EXPENSES
Finance costs 3,010.55 2,848.25 1,815.61 8,260.30 5,141.51 7,247.47
Employee benefits expenses 1,623.70 1,399.33 835.83 4,389.89 2,715.31 3,933.72
Impairment on financial instruments - - 83.40 (53.15) 107.56 382.89
Depreciation, amortization and impairment 175.45 162.30 193.69 497.90 420.67 647.81
Other expenses 831.31 1,034.63 646.83 2,542.21 1,517.45 1,831.17
Total expenses 5,641.01 5,444.51 3,575.36 15,637.15 9,902.50 14,043.06
Profit before exceptional items and tax 537.24 203.96 330.24 1,167.35 290.74 1,761.23
Exceptional items - - - -
Profit before tax 537.24 203.96 330.24 1,167.35 290.74 1,761.23
Tax expense
Current tax 135.07 18.66 99.49 203.95 99.49 332.69
Deferred tax (7.33} 12.24 (31.98) 94.82 {1.04) 208.47
Total Tax expense 127.74 30.90 67.51 298.77 98.45 541.16
Profit for the period / year (A) 409.50 173.06 262.73 868.58 192.29 1,220.07

Other comprehensive income (OCI)

1. (i} items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 5.67 0.54 0.72 6.74 3.64 8.94
(ii) Income tax relating to items that will not be (1.43) (0.14) {0.18) (1.70) (0.91) (2.26)
reclassified to profit or loss
2. (i) tems that will be reclassified to profit or loss - - - - -

(i) Income tax relating to items that will be - - - - -
reclassified to profit or loss

Total other comprehensive income for the period / ye 4.24 0.40 0.54 5.04 2.73 6.68

Total comprehensive income for the period / year (A+ 413.74 173.46 263.27 873.62 195.02 1,226.75

Paid-up Equity Shares Capital 4,037.32 3,872.79 3,872.79 4,037.32 3,872.79 3,872.79

Earnings per equity share (Face value of % 10 each)

(a) Basic (X} 2.93 131 1.99 6.41 1.46 9.26

(b) Diluted (%} 1.03 0.45 0.67 222 0.52 3.36
(‘ Not i J) * * * * *

For and on behalf of the Board of Directors of
AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED

?MW%
/

Place : New Delhi Kaajal Aijaz llmi
Date : January 27,2023 {MD & CEO)
(DIN:01390771)




AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
CIN : U65993DL2016PTC291377
REGD. OFFICE: 83 First Floor, Poorvi Marg, Vasant Vihar, New Dethi-110057

Notes to the Unaudited Financial Results for the quarter and nine months ended December 31, 2022

1 Aviom India Housing Finance Private Limited (the "Compény") is a Housing Finance Company registered with National Housing
Bank "NHB" predominantly engaged in housing finance and loan against property.

2 The above results have been reviewed by the audit committee and approved by the Board of Directors at their respective meeting
held on January 27, 2023, in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provisions
of the Companies Act, 2013, as applicable. The above results for the quarter and nine months ended December 31, 2022 have
been reviewed by the Statutory Auditors of the Company.

3 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally
accepted in India.

4 in terms of the requirement as per RBI notification no. RBI/ 2019-20/ 170 DOR (NBFC).CC.PD.No. 109/ 22.10.106/ 2019-20 dated
March 13, 2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to
create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and income recognition, Asset
classification and Provisioning (IRACP) norms (including provision on standard asset). The impairment allowances under Ind AS
109 made by company exceeds the total provision required under IRACP (including standard asset provisioning), as at December
31, 2022 and accordingly, no amount is required to be transferred to impairment reserve.

S The Company operates in a single reportabie segment i.e. lending to borrowers, having similar risks and returns for the purpose of
Ind AS 108 on ‘Operating Segments’. The Company operates in a single geographic segment i.e. domestic.

6 Details of loans transferred / acquired during the nine months ended December 31, 2022 under the RBI Master Direction on
Transfer of Loan Exposures dated September 24, 2021 are given below:

{i) Details of loans not in default transferred/acquired through assignment: {X in Lakhs)
Particulars Transferred Acquired
Aggregate amount of loans transferred/acquired - -
Weighted average maturity (in months) - -
Weighted average holding period (in months) - -
Retention of beneficial economic interest by the originator - -
Tangible security cover - -
Rating-wise distribution of rated loans - -

Total - -
(ii) Details of stressed loans transferred: (X in Lakhs)
Particulars To ARC To Permitted To Other
transferees transferees

No. of accounts - - -
| Aggregate principal outstanding of loans transferred - - -
Weighted average residual tenure of the loans transferred - - -
Net book value of the loans transferred (at the time of transfer) - - -
|Aggregate consideration - - -
Aggregate consideration realised in respect of loans transferred in earlier] - - -
(iiii) Details of stressed loans acquired: {X in Lakhs)
Particulars From ARC From Lenders

listed in Clause 3
Aggregate principal outstanding of loans acquired - -
Aggregate consideration - -
Weighted average residual tenure of the loans acquired - -

(iv) Details of ratings of security receipts Not Applicable




AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
CIN : U65993DL2016PTC291377

REGD. OFFICE: 83 First Floor, Poorvi Marg, Vasant Vihar, New Delhi-110057
Notes to the Unaudited Financial Results for the guarter and nine months ended December 31, 2022

Details of resolution plan implemented under Resolution Framework for COVID-19 related stress: No accounts to be reported.

Analytical ratios / disclosures required under Regufation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Quarter Ended Nine-months
Key Financials Ratios December 31, |Ended December
2022 31, 2022
Debt Equity Ratio * 5.14 5.14

Debt Service Coverage Ratio

Not Applicable,

Not Applicable,

being an HFC being an HFC
Interest Service Coverage Ratio N?t Applicable, N?t Applicable,
being an HFC being an HFC

Outstanding redeemable preference share{quantity and value)

Not Applicable

Not Applicable

Capital Redemption Reserve

Not Applicable

Not Applicable

Debenture Redemption Reserve (X in Lakhs)

Not Applicable,

Not Applicable,

being an HFC being an HFC
Net Worth (% in Lakhs) 18,417.38 18,417.38
Net Profit after tax (X in Lakhs) 413.74 873.62
Earnings per share (Basic) 2.93 6.41
Earnings per share (Diluted) 1.03 2.22

Current Ratio

Not Applicable,

Not Applicable,

being an HFC being an HFC
Long term debt to working capital N(_)t Applicable, N(?t Applicable,
being an HFC being an HFC
Not Applicable, | Not Applicable,
Bad debt to Account receivable ratio since NIL Bad since NIL Bad
Debts Debts
Current Liability ratio N?t Applicable, N?t Applicable,
being an HFC being an HFC
Total Debts to Total Assets 0.79 0.79

Debtors Turnover Ratio

Not Applicable,

Not Applicable,

being an HFC being an HFC
Inventory Turnover Ratio N?t Applicable, N?t Applicable,
being an HFC being an HFC
Operating Margin (%) 11.54% 9.92%
Net Profit Margin (%) 2 6.63% 5.17%
Sector Specific Ratio
{a) GNPA % 0.53% 0.53%




AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
CIN : U65993DL2016PTC291377
REGD. OFFICE: 83 First Floor, Poorvi Marg, Vasant Vihar, New Dethi-110057

Notes to the Unaudited Financial Results for the guarter and nine months ended December 31, 2022

10

11

12

13

14

{b) NNPA % 0.32% 0.32%

! Debt Equity Ratio = (Borrowing + Debt Securities)/ (Equity share capital + Other equity)
2 Net Profit Margin (%) = Profit after tax / Total Revenue from operation

The secured listed non-convertible debentures (“NCDs") issued by the Company are secured by first and exclusive charge on loan
receivables to the extent as stated in the respective offer document, terms sheet and debenture trust deed ({together referred to
as “transaction documents”). Further, the Company has maintained average asset cover ratio 1.10 and 1.05 as stated in the
transaction documents which is sufficient to discharge the principal amount at all times for the said NCDs.

The extent to which COVID-19 pandemic will continue to impact the Company's operations and financial metrics will depend on
future developments, which are uncertain. The Company has used the principles of prudence to provide for the impact of
pandemic on these financial results, specifically while assessing the expected credit loss on financial assets by applying
management overlays, which was X 476.18 Lakhs as on December 31, 2022 as approved by its Board of Directors. The Company
will closely monitor any material changes to future economic conditions and resultant impact, if any on the expected credit loss
provision on Loan assets.

On October 31, 2022, Company has allotted 16,45,240 equity shares, as against the share warrants issued on June 2, 2022 to the
promoter / promoter company. The EPS for the quarter and nine-months ended December 31, 2022 has been computed
accordingly.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which
the Code will come into effect has not been notified and the final rules/ interpretation have not yet been issued. The company
will evaluate the rules, assess the impact, if any and account for the same once the rules are notified and become effective.

The above financial results are available on the stock exchange website (www.bseindia.com) and the website of the Company
{www.aviom.in).
Previous quarters / period / year ended figures have been regrouped / reclassified wherever necessary to confirm to the current

quarter / period presentation.

For and on behalf of the Board of Directors of
AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED

/

Place : New Delhi Kaajal Aijaz limi
Date : January 27,2023 {MD & CEO)

(DIN:01390771)




